
Time to

Buy Bonds
Statistics intliratc this NOW.

Also that the opportunity is of¬
fered only once in ? to 10 jreara
to purchase high class invest«
ment bondi Bl present low lev¬

els Average price of ten best
listed bondi il DOB» lower than
since l8r'S.
Write Dept. "V" for list of safe

Railroad bonds yielding about
5'' or Industrials from S'j'c to

Pouch siCo. Member« New York
si,,« k I \« hange,
Il Uni! St., N. Y.

Bonds and
Guaranteed Stocks

DEALT IN

Effingham Lawrence &Co.
aVcmbers New York Stock Exchange

111 Broadway, New York

Public Service
Investments

ÍRpdmonrJ &(lo.
S3 Pine St., New York

Three Year Railroad Bond
To Yield 6°o

Write for Circular So 181

MillerB (ômpanii
Í BANKERS I

Members *f«W Torh Stock Fxchanço
SO Broadway New York

SWARTWOUT and

APPENZELLAR
BANKERS

44 Fine Street He« York

Member«, »n York Stock F.change

STANDARD OIL STOCKS
We buy or sell nnv nf the form»r

Ht.mdard oil Subsidiaries in any sized
lot? Detailed Information regarding
any of them on request
L.L.Winkelman&Co.

Mfml.rrs N«W 1 r'.; Cart) A-.««..-latlon.

44 BROAD Mlilll. NEW YORK.

We Deal In
riHw \mik. BCOA1 (OM, * pro.
pederál sroAH ( on. & ri"i>.
I \.l \Rl><» »I«, \H COM. .; ITU.
I.I1K VI \\ l-TKHN M «,\l{
«.I \\ I \N \M«> -I (i\|<
SO. PORTO RICO SKiARCOM. * PFD.

Gilbert Eliott & Co.
| 37 Wa I St.. N. Y. Tel. Hanover 6110

\m, rlcan Light & Trartlno.
American Or» ¿t; Electric.
I lile» Sen Ice < ompanv.
ruino (isa ft Electric.
I nlteti Light a l< iiIm.i-« Co.
t tilltlr» intprovement ('«>.

Williams, McConnell & Coleman

I Bond» Stock» G
60 «all St. Phone 433 John. New York. I

WE TRADE IN

By-Products Coke Corp.
stock & rights

ANDREWS & COMPANY
II Hroad Street,

Chicago. 'Phone ROM Broad. New . ork.

W.N.COLER&C0
ESTABLISHED 1S70.

Investment Bankers
4S CEDAR ST.. NEW YORK CITY.
Now York City rionrt«. All Irru*».

Wm.ARead&Co.
New York

Chicago Philadelphia B-oston London

TONOPAH
GOLDFIELD

NEVADA MINING STOCKS
«send for mtir*t*i

"TONOPAH REVIEW"
Blatten prkch of InteremniK Information.

«rttk a.w map of Tonopah.
MA UK I I LETTERS I PON EEOCEST.
WEIR BROS. & CO.
Ï5 BROAD ST.. NEW YORK.

22 DIVIDEND-PAYERS
Information on rnln
ri'krs that may be

, lnveat-
nient«. » rt-jurst.
Ask toe <"lr««ular T.

HARRY E. THOMPSON & CO.
25 Broad St. New York < ¡l>.

DIVIDEND NOTICES.
THE prvvRI' OF OK THE
American Cotton Oil Company, on Mav «;.

1913. decJared a semi annuul Dividend of
per rent upon Um l'r« f« rr.-¦! BtOCh
b«ay, pa\Hti].. i.,- 3 üil.'t. at Ihe Banking
Mouse oí Wlnalow, LAnter â Co . f>9 O lar Bl
Neu York Clt) The * Tranafer
HixjkR of the Company vu.'i '... cloaed on Mi.

i*, teta hi a o -. p m «ed
. :«,»ed until Jm .. .'!. 1013. si 1" A. M

JI SITS E 'HAl.l'H, .-'«.' ret.-iry.

ÓHORT TERM NOTE«,.
«Maturing US! 11 |

<Furr.!«r.eI by Kwartwout *. Am encellar. No
44 l'ine street )

Nar .

AmaJ Cop *> p c. M-h 10, 1918 08 4 W
Rnrt A Me .'¦ i. «', lei. :(. 1914 '" ¦" . 1.4»
Hklvn Hap Tr é p c, ily, 1918 9." S I«« 5 T.".

Che.« & <> 4'j P C, J'ln-. 1*14. W» "'..'. .r> .'<-'>

« h El *<-..» :. p c. July, mu 91 '.. ', sa
<ti a w'ln! :. |, e. B#pt, 1918 M% " , 5.23
lien Ha» <<t ¦ B P 0. April, 11M4 M « 1"" "

Erle « p c, April 8, 1914. ... 1""!. 1004 6.00
do (V P e, <» ', 1*14 .98 89% B I"

do f, p c. April. 1918. '..7,-j t'* . I -0
r,en Rubber 4'.. p c. July, 1916 96 !..'.. eon
Hr*d».n. '"« ») P e. 15, 1918 !.* 1"" 6.00
11! ««ntral 4 S p c. July, )!U4. ir,i'4 «.m » 4 S'.

I * 'it N'.r'h B j. .', Au.-. 1914 '.«7 « 9N . 6.60
Int Har 5 p r. fob 1«'.. l»W B9 .¦<¦¦>'*. I II
1, S i M S 4'j p «. M' li 16, 14 '.''.'S I"" 4 60
Mich Ont 4', pc M h. 1914 99"* 99% 6.00
M «Sr Bl I- . P e- '¦"'l W* M *."« I.TO
Mo Kirn ft T .'. p e, May, 1911 91 ..',- . ¡"

Mo l'ar r, r '. Juin 1914 96V 9TM
H y ( ent. 4'i p .. M.'. 191«, t»'1'. !'!.'*« 4 «'.

do I p r. April M, 1914 100 109>» -

,i. rj p .. M«-. 1910 '" M . 4 M
N v i'.nti.il LlnM equipment

4'2 ,, c Jan. HM". -.*« !..IOfl4.«0 p«t ba»l»
S' v"N II .«:¦ I|."«P«.. !'" lOia :.'.' , I""'. 4M
Ht L A H K « p c. Sept. 1914 9« 1"" .'. "<»

«Seaboard A L 5 p «-, M-h. 1916 96 n- «. r, 4.-,

iiv :. p c, Eeh, 191« :«'i :«'. :. 15
I mon 'I l'wr .'- p .. J.i'i, 1918 96 '.'7'.. 6.00
\Ntat £1 <k M Ü p c, Aug. i'JlJ.loO lOU'/i 4.W

I
¡Bear Operations Carry Prices
Down.Many Losses at Close.
r>n Monday Information waa given

out by certain Intereata in Wall Btreel
that prlcea arara destined to K" higher
during tins week and that tin- market

rather than a Bale«, As
usual there was some disappointment
When m the early trading a lack ot
vitality WM shown and profit taking,
accompanied by bear pressure, save a

forecast of de« lining prices. United
states Steel, Union Pacific, Southern
Pacific and Pennsylvania were soft,
whll.¡;<ra, Reading, New Haven,
IflSSOUli Pacific and American Bssl
Sugar displayed gains in their early
transad ions.

Interest generally seemed to !" 'i

tred around the Harrimnn issues, am!

pressure was directed toward both
Union and Southern Pacific, on the

theory that there .«¦ little hop" of

reaching a definite conclusion in the
segregation problem due to the Central

obstacle, it was ar^ud thai
Southern Pacific can acarcely afford t<>

retain «'entrai Pacific In view of the

apparent opposition of th.- Department
of Justice, while Union Pacific is han-

dtcspped by the attitude of th" Call«
fornla Railroad Commission South¬
ern Pacific sold down to a new low

point on the present movement move,
; n«l the lowest it has sold since 1908.
The hreak in the Harrimnn stocks

disturbed the general market in the
afternoon and destroyed the element of
bullish enthusiasm which In some

quarters was in evldsnce during, th««

early forenoon. Virginia-Carolina
Chemical was the feature of the weak«
nesa among the ipecialtles and de¬
clined more than '¿ points, reaching
the lowest price at which it has closed
since the early part of llMiS. Pressure
on Interborough-MctropolUnn pre-
ferred caused a decline in that issu»-,
and the impression prevailed that for¬

merly large holders of InterbOTOUgh
st'.'ks had been unloading for sum«'

time ;it every opportunity.
Probably the issue which most af¬

fected operations and sentiment was

the money market at home and abroa«!
and the probability that further ex¬

ports of gold will he mad" to Paris,
while in this country there Is hound to
be a constant demand for funds, when
already the banks asean to be over«
extended. There was little in th" neue

of the day to reflect an important In¬
fluence tn ejth, r direction, except, pos¬

sibly, the report of the Chesapeake A
I >r th" fourth week in April.

which showed a decrease In pr«i.~s

earnings f«>r both the week and the
month. The shrinkage in total reve¬

nue aggregated about two-thirds of
the entire surplus earneij in excsM of
dlvidenda «luring th" fiscal year of

1912, of the favorable news the got
ernment's weekly weather report WS8
the feature, ns it contained welcome
Information that in the corn and winter
wheat S", tions COndltlOlM STS mOSl
promising. The removal of .«t.iHi.iKMi
currency to Pan Francisco was an Item
of newa which called special attention
to the local money market and the ab¬
sorption "f funds fr««m th.- banks to the

Sub-Tressury, There was no change In
call loans, the renewal rat«' being 2*«i
per cent, but there was a little caser

ton«' to time money, with a small bor¬
rowing d«mand.

H WHY REFER ENTE.

Yield« of leading active stork« hnied
on the present «elllng price« and fixed
dividend rate«:

Aaaaasasaeaei topper .a.it
\meri. un ( an preferred . 7.63
Amerhan Mncltln«; inmnion fi.ni
\tnerl«an "»melt inn preferred Ci.^n
Ymerliiin Telephone and Telegraph «¡'.'I
I anillan l'a« ¡II« .4.11
( oti«iil¡ilaf«il «.a«. .iM
Otea! Werthera prefrrrni . :,.:>r,
lllinol« (entrai .6.13
Nhigh \ alley. fi.,-,0
l««ii¡«>\nie * Kashvtfle ..Vio
New Trnrk (entrai . 4/1,-,
Northern l'initie. .6.11
Pennsylvania Rallread .5.33
Reading .5.00
l iil'.i! Pitclrle common . fi.79
I lilted slate» Steel common.».40

NEW HEAD FOR RUMELY CO.

Clarence S. Funk, of International
Harvester Company, To Be President.
Among Ihe gtepa In the reorganization

of the M. Rumely Company win he the
¦n of Clarenea s Punk, nf the Inter¬

national Harveeter Company, «'«s president
to aucceed Dr. Rumeiy. it is expected
that a statement arill h«- Issued to-day or

to-morrow explaining the company'« new
financial plan. This statement, It Is said,
win deal with the company's present con«
dltlon and outline Its future policy,

It Is said fur the company that the .«pec.
taculsr declina of the preferred and com¬

mon sir,, k Hin« ¦«. last No. fin!,er has not
been due to lack of hiialneea. but to in-
ablllty properly t'i take esta of the or«!«is
on hand.

MONEY AND EXCHANGE.
Tin: MONEY MARKET 'ail money

Rates: Opening, V \ i" cent,
highest, '¦'¦ !"-r ."lit: «losing. t% per cent,
Tim« mone) was eaay. Fiâtes, ::>./. r.'.\ per
cent for sixty daya, * per cent for ninety
days 1''H'« P'-r cent for four months.
4, ;,'_. per '..nt for five months and r*
per cent for six months Mercantile pa«
papei «as qulel Rates, l\tfft% per cent
ior .- itj p nlnetj days' Indorsed bills
ami chotee fou t«. aja months alngia

iREION EXCHANGE Foreign ex«
closed ees), > iterdaj s lots

iocs. Demand sterling, I.866O&14.8665; «a

hies, «. IXtJ 'lav hills.
--'lort francs, .". 184 less l 84; short
marks, '¦<¦¦'- eaa l-\i@1b%.

DOMESTIC EXCHANGE Boston, par.
Savannah, buying S-16c discount, selling
par; Han Prandaco, aighl 8c premium,
telegraphic 6c premium; Charleston, buy¬
ing par. aelllng i-i'." premium; Chicago,
par; New Orleanf, commercial lie die-
count, hank H premium; Bt Louis, ex¬

change »5c iremium bid, 16c premium
ask.«!
BILVER MARKET Bar silver In !>on-

don was stia.iy at 8%d< unchanged.
MEXICAN EXCHANGE.Mexican ex-

changa on New York was quoted at W.%,
unchanged.
BUB-TBEAfURT, -The I'nited States

Bub-Treasury was a creditor at the Clear-
Ins House vist«r«!iiv to the cxt.'lit of

BANK CLEARINGS New fork, ax-
change«, »309,322,021; Boston, exchanges
23.961,673, balances 81.810,576; Philadelphia,

..s 828.778.831, balances I2.775.t47;
P ttsi urgh, exchangt-s 19.110 880; Baltimore,
exchanges $6.413.783, balancea 1811.306: Chi-

hinges $61.038,647, balances 64.716.-
II Bt Louis, exchanges 818,453,817, bal
ncea, 8716,478.

í E
Tuesday, May 6.-Total sales for the day. 336.773 sharea. compared with

731.763 shares for the corresponding da y in 1912.
Total sales January 1 lo May 6. inclusive, 32.423.313 shares, compared

with 52,794,824 shares for the same period In 1912.
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Amalgamated Copper .
Ain.-i n sn Atr. 'hemlcal.
Am« lean BV ir.
American Can r<>.
Aineii' .m Can ... pr.
am« ne hi 'at .v. l-'di y, pr...
Am. rlcan totton < ill.
Am« lean 'ott« n Oil pr.
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CONSOLIDATED EXCHANGE.
The market on the Consolidated Stock

Exchange was undei selllni preai ir«

virtually throughout th« da) Special
weakness first developed in the Harriman
stocka their subséquent sharp decline hav¬
ing an unsettling Inlluence upon tha en¬
tire lit iooi op« rators talked aboul the
difficulty of disposing of $126.
Southern Pacific within the tlmi limit of
aboul seven weeks fixed b) the I
stat«. Supreme Court On thi

link opening «all Southern Pacific sold
th.. extent <>f several hundred shares

at i*:1« t., 87%, wit* un final .all price7-V this representlns a decline «.f t oi
point compared with it- closing quote

tlon or: Monday Union Pacific was deall
In lightly on the opening «all at l"."1»
t.. |«Jo«4 th« Isttei being its final -all

dOWT '4 of DOlnl from Moi
1: :!:.'ss waa active throughout th.
.-ion, with saps totalling 66,860 shan
There wen transactions in American Car
hi'I Pound 1 y at i j in.I American Sugar
at 111, representing the only market m
Wail Str.«! for those stockt during they
day, Tie 1. was an earl) apeciai upward
movement in American Beet Sugar, a«-

impanled b) talk that this st... h had
Iscounted tariff revision V'lrglnia-Caro

Una Chemical was specially w«¿,k, but «li'i
not sell under C7*.

STOCKS.
.- ,r « «»«,.« n was 1.1W i,i»t
b.Mai \iii.il Cop ".'.'-.¦ 7.' ;¦ 7 . .

730 Am Heel Biuj - , .'H , 28"a .'."',
7'ki Am .11, ..I ..1 ;u834
«Hi Am '' «V !¦> P.«': 404 40*4 4!.
.-.ii Am ¦' «ill. «8 18 4J'i 4*4
m \ui li .. Jt ; 144 844 :i

I'm Am I/..'-.motive- .14 , ;i4 » .'II , ;il ,

«..in im Bmeltlng. ''.'. '. 81 I , I «. ,

3U Ira Hufii :n ill ill 111
20 Ana. Mid > M :P> SB
an v t a a t bb ¡ bo . bb '..:.
.'.. Ha .\ n«i" '.'s '.'. s t '.'.. -,

i..«. Crook i; 1 0 . :. "', >..¦ ,
a, .ii;t..m la Pet 41 n « m ii ,

Pa :«'.' 249 . '.'«¦' , 841
tu real U «tber f-i 88 j:; 38

240 'hea .v 'i y , ';:¦¦ I
80 i'Ii M .v M I' 1"7 » l"7 -, |07 I'
80 «'iiiii" Cop :;:'', m . 88 . H .

;¡u Col F «X Ir«.n S3 88 ".1 '-¦ 'H
lo Consol '-.i« i-'\ 129*4 1'-"'*« I-"-'1*

3SO Kile 28 .'n . 984 j-\
;m «a n. prêt 121 '. I2S4 I3fl . i-''1. .

<¦«> |nt<r Met 14 . Il', IIS 144
Mm ,i«. put sa r.-' 4*4 804
620 l...|.ii;li v-il IM . I',:.'. îr.i l.'.i
¦.¦n. \t. .. p. Irol« .;7'. 17 «; ...

20 Mo K .-> T«w 844 8414 :'i '-'i
l-'i Mo lie M "V.. 944 .

;... N... Conool 17 17 17 17
is.i n v stral 109 109 nu 10114
m N V N il A Ht"4 tri* p.« 104
80 Sor Pse 1144 it. tu tu
no Pennsylvania 1184 118V 1124 119*4
--.i I'. nu Itltlits 1 I I1

18.190 Readlna .W4 1*14 ISO , 1004
i" la p so . ._.« . 24M 944 944

lin Rock Klan«! 90 90 104 H'"'
i" <t" ; '. r .'il- nB9 n

s.f.'.Mi Southern ru- BT4 '.'"'¦« 844 04'j
....«i Botithera H) 94*4 844 Mil 94*
W rd Ave 84'i :;t' 844 844

p" -.- Cnloi Pa 1."."', 1804 147', 1474
ll«i f s' Rubber 64 r.i 63 KI4

X 77'i f S steel fil', |.| ', :.«. .

..«i tah ''"e '«i M n . 66 -

980 Va-Car 'hem 88 ;;ii 374 974
'.;. .'.eu Total mie.

MINING.
r^xi Attesta 18 18 10 c
J7s «P.i.iti« m Com M24 1184 1'"" 2 "o

'.'.'.i«« North s'tur 74 74 ci 88
l«m iintarni 1194 2 1'.": 1194 113 I
400 iphlr . '-"J 99 99
880 Portland 86 SB 88 88

9,000 !:«-..'iie Buis.... 88 24'j 89 944
200 Tonopab Morg.l.Ofl i «n, i.oo i i.n

1,000 Vernal . 18 .18 ,18 ,18
M.« Weal End l 874 1 174 1 874 1 :t7'ï

| «C*. Total s ll«M

GOVERNMENT BONDS.
iterad.

Bid. \-k nid A«k.
April itw i"". iaai| ias4

3- «r Aus I8M II :".: 1484 '"-'- '"¦''.,.
4- Sf I¦.¦!¦ "' I 1I3>- 111 IIS', 114'»
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Panana S, UBI 1884 mi .

Panama Ba, 1881.10:', 103V* 10J', Mfli
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49 Wall Street

Transn.-t« bankine and trust btulneis,

Registry of Public
Accountants

Municipalities, corpora«
tions. firms, business men
and investors are realizing
more and more the impor¬
tance ot safeguarding their
interests by the employ,
ment of responsible public
accountants, equipped by
experience and character
to render impartial audits
and accounting investiga,
tions.
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